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(ii) in the purchase of an interest in any business and by-
reason of that purchase or, anything to be done in consequence'
thereof, or in connection therewith, the company will become
entitled to an interest, as respects either the capital or profits*
and lasses or both, in such business exceeding fifty per cent
thereof;
a report made by accountants (who shall be named in the prospectus)
upon—
(a) the profits or losses of the business for each of the five-
financial years immediately preceding the issue of the prospec»
tus; and
(b) the assets and liabilities of the business at the last date-
to which the accounts of the business were made up, being a date
not more than one hundred and twenty days before the date of
the issue of the prospectus.
.    26. (1) If—
(a)	.the proceeds, or any part of the proceeds, of the issue-
of the shares or debentures are or is to be applied directly or in-
directly in any manner resulting in the acquisition by the com-
pany of shares in any other body corporate; and
(b)	by reason of that acquisition or anything to be done in.
consequence thereof or in connection therewith, that body cor-
porate will become a subsidiary of the company;
m report made by accountants (who shall be named in the prospectus)
upon—
(i) the profits or losses of the other body corporate for each
of the five financial years immediately preceding the issue of
the prospectus; and
(ii) the assets and liabilities of the other body corporate at.
the last date to which its accounts were made up.
(2) The said report shall—>
(a)	indicate how the profits or   losses   of the other body
corporate dealt with by the mport would, in respect of the shares,
to be acquired, have concerned members  of  the company and
what allowance would have fallen to be made,  in  relation  to
assets and liabilities so dealt with, for holders of other   shares,.
'      if the company had at all material times held the shares to be
acquired; and
(b)	where the other body corporate has   subsidiaries, deal
^    with the profits or losses  and the assets and liabilities of the
^X body corporate and its subsidiaries in the manner provided by
**' sub-clause (3) of clause 24 of this Schedule in relation to the-
4;i company and its subsidiaries.

